


















Cricket West Indies Inc. 

Notes to Consolidated Financial statements 

September 30, 2021 

(expressed in United States dollars) 

2 General information and statement of compliance with IFRS for SMEs 

The consolidated financial statements of Cricket West Indies, Inc. for the year ended September 30, 2021 have 
been prepared in accordance with the 'International Financial Reporting Standard for Small and Medium Sized­
Entities' (IFRS for SMEs) issued by the International Accounting Standards Board (IASB). They have been 
prepared under the historical cost convention and assumption that the Group operates on a going concern 
basis. 

The consolidated financial statements were approved for issuance on February 24, 2022. 

3 Summary of significant accounting policies 

3.1 Overall considerations 

The significant accounting policies that have been used in the preparation of these financial statements are 
summarized below. These accounting policies have been used throughout all periods presented in the financial 
statements. 

3.2 Basis of consolidation 

The Group financial statements consolidate those of the parent company and its subsidiary as of September 
30, 2021. The parent controls a subsidiary if it is exposed, or has rights to variable returns from its 
involvement with the subsidiary and has the ability to affect those returns through its power over the 
subsidiary. The subsidiary has a reporting date of June 30. 

All transactions and balances between Group companies are eliminated on consolidation, including unrealized 
gains and losses on transactions between Group companies. Where unrealized losses on intra-group asset 
sales are reversed on consolidation, the underlying asset is also tested for impairment from a group 
perspective. Amounts reported in the financial statements of subsidiary have been adjusted where necessary 
to ensure consistency with the accounting policies adopted by the Group. 

Profit or loss and other comprehensive income of subsidiary acquired or disposed of during the year are 
recognized from the effective date of acquisition, or up to the effective date of acquisition, or up to the 
effective date of disposal as applicable. 

Non-controlling interests, presented as part of equity, represent the portion of a subsidiary's profit or loss and 
net assets that is not held by the Group. The Group attributes total comprehensive income or loss of 
subsidiary between the owners of the parent and the non-controlling interest based on their respective 
ownership interests. 

3.3 Foreign currency translation 
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